European Union Mercosur Agreement by IICA, San José (Costa Rica)
European Union 
Mercosur Agreement
The Association Agreement between the European Union (EU), excluding: Iceland, Liechtenstein, 
Norway and Switzerland; and MERCOSUR (Argentina, Brazil, Paraguay and Uruguay) revitalizes 
trade between the two blocs and involves cooperation, political dialogue and investment. It will 
provide access to a market of almost 800 million people, on both sides of the Atlantic.
Economic and trade growth is expected; this would benefit the agriculture sector in MERCOSUR 
countries and the industrial sector in the EU. The agreement also includes measures related to 
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Exports of quality bovine meat to the EU permitted per year 




































Signing and ratification 
– Legislative vote by 
the MERCOSUR and 
EU parliaments, the 







suspended due to 



















Sources: Inter-American Development Bank (IDB), World Bank and European Commission 
Negotiation process was 20 years old 
and has yet to be ratified by the different 
parliaments and the European Council
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